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Sterling Digital plc  
 

(“Sterling” or the “Company”) 

First Verified Bitcoin Mining During Commissioning  

Sterling Digital plc (AQSE: ASIC), a company which uses low-cost underutilised natural gas in West Texas 
to power high margin digital asset production directly at the source, is pleased to announce it has recorded 
its first verified Bitcoin mining output during the ongoing commissioning programme. 

During a controlled live-load commissioning run, the site’s power-generation system supplied electricity 
to Sterling’s compute fleet, enabling the site to record its first verified Bitcoin mining output, which has 
been deposited into the Company’s institutional-grade custody account with Coinbase.  

This represents the first end-to-end operation of Sterling’s integrated infrastructure, converting 
contracted low-cost West Texas natural gas into on-site electricity, computing power and digital asset 
output. 

The achievement provides operational validation of Sterling’s complete gas-to-power-to-Bitcoin model 
under live conditions. Data gathered during the run is now being used to optimise performance across the 
power-generation, electrical-distribution, control and mining systems ahead of commencing continuous 
commercial operations. 

With end-to-end mining output now demonstrated under live commissioning conditions, the programme 
is advancing through its remaining optimisation and validation work. The team is focused on building upon 
this successful live-load performance as the site moves towards continuous commercial operations and 
Bitcoin production. 

Once fully commissioned, Sterling’s compute fleet is expected to provide approximately 193,500 
terahashes per second of computing capacity. 

The Company will provide a further operational update as the commissioning programme progresses. 

Stefan Michaelides, CEO of Sterling Digital, commented: 

“Recording our first verified Bitcoin mining output at our West Texas site is a defining operational 
milestone for Sterling. It demonstrates that the complete power plant infrastructure we have built can 
operate end-to-end under live conditions. 

Sterling set out to build a vertically integrated platform capable of converting low-cost West Texas natural 
gas directly into high margin digital assets. This achievement provides tangible validation of that model, 
and our focus is now on building upon this successful commissioning run as we advance towards 
continuous low-cost Bitcoin production.” 

The Directors of the Company accept responsibility for the contents of this announcement. 



This announcement contains inside information for the purposes of Article 7 of EU Regulation 596/2014, 
as it forms part of UK domestic law pursuant to the European Union (Withdrawal) Act 2018. 

For further information, please visit www.sterlingdigital.com or contact: 
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guy@sterlingdigital.com 

Cairn Financial Advisers LLP 
AQSE Corporate Adviser 
Jo Turner / Liam Murray / Ed Downes 
+44 (0) 20 7213 0880 

Oak Securities 
Broker 
Damion Carruel / Calvin Man 
+44 (0) 20 3973 3678 

Vigo Consulting 
Investor Relations 
Patrick d’Ancona / Ben Simons / Amelia Thorn / Safia Colebrook 
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About Sterling Digital plc 

Sterling Digital plc (AQSE: ASIC) uses modular infrastructure and low-cost, economically stranded natural 
gas in West Texas to power high margin digital asset production directly at the source.  

The Company’s initial focus is on West Texas which benefits from significant energy resources, established 
infrastructure, and constrained gas markets, creating an opportunity to convert underutilised gas into 
productive computing power.  

Power is generated from the offtake of underutilised, economically stranded natural gas in the WAHA 
pipeline in West Texas, secured under a five-year Gas Purchase Agreement, and converted to electricity 
using the Company's proprietary energy optimisation infrastructure. 

Sterling has entered into a five-year gas purchase agreement for natural gas supply, including surface-use 
rights, in Martin County, West Texas. The agreement secures access to up to 6,500 MMBtu per day from 
the WAHA pipeline and is expected to support up to 25 MW of computing capability. The Company’s two 
2 MW Caterpillar natural gas generators are delivering approximately 1.6 MW net power, together 
powering Sterling’s current fleet of 420 ASIC mining servers, representing approximately 193,500 
terahashes per second (TH/s) of computing capacity.  
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Digital assets are deposited into the Company’s institutional-grade custody account with Coinbase, in 
accordance with Sterling’s stated Bitcoin treasury strategy. 

Visit our website: https://sterlingdigital.com/ 

 

Follow us on social media:  

LinkedIn: https://www.linkedin.com/company/sterling-digital-plc/  

X: https://x.com/SterlingASIC  

 
Forward looking statement disclaimer 
 
Certain statements made in this announcement are forward-looking statements. These forward-looking 
statements are not historical facts but rather are based on the Company's current expectations, estimates, 
and projections about its industry; its beliefs; and assumptions. Words such as 'anticipates,' 'expects,' 
'intends,' 'plans,' 'believes,' 'seeks,' 'estimates,' and similar expressions are intended to identify forward-
looking statements. These statements are not guarantees of future performance and are subject to known 
and unknown risks, uncertainties, and other factors, some of which are beyond the Company's control, 
are difficult to predict, and could cause actual results to differ materially from those expressed or 
forecasted in the forward-looking statements. The Company cautions shareholders and prospective 
shareholders not to place undue reliance on these forward-looking statements, which reflect the view of 
the Company only as of the date of this announcement. The forward-looking statements made in this 
announcement relate only to events as of the date on which the statements are made. The Company will 
not undertake any obligation to release publicly any revisions or updates to these forward-looking 
statements to reflect events, circumstances, or unanticipated events occurring after the date of this 
announcement except as required by law or by any appropriate regulatory authority. 
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